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THE WEEK. 


Business is still waiting for the development of retail 
trade. There is a little better demand in some industries, 
but not so good in others. Wholesale dealers in nearly all 
branches are halting because retail business does not yet 
-show distinctly what it is tobe. Lower prices for the great 
farm staples, and lower wages in some establishments, 
hinder purchases for consumption, while political interest 
and uncertainty also have some retarding influence. Mean- 
while large imports and small exports of merchandise, with 
inadequate employment for money here, are raising the 
rates of foreign exchange so that possibilities of gold exports 
somewhat affect the stock market. The halting attitude 
for the moment is disturbing to those who have looked for 
continued gain, though rightly considered it is the natural 
eonsequence of conditions which were to be expected at 
this season. 

The government crop reports are not greatly trusted, and 
yet have an influence, and actually exaggerate the tendency 
toward lower prices because they are supposed to put ail 
the erops too low. Men ealmly reckon that, if the govern- 
ment report indieates over 400 million bushels of wheat, 
the erop must be over 500 million bushels, and though 
Western receipts for the week have been only 4,469,075 
bushels against 6,335,302 last year, and Atlantie exports only 
647,244 bushels against 900,564 last year, the price is slightly 
lower. Corn has been stronger, for receipts are hardly 
«i quarter and exports barely an eighth of last year’s, and 
men question whether the actual yield, if above the govern- 
ment estimate, may not prove lower than has been supposed, 
The eotton returns are more confusing, but all points to a 
yield so far above that indicated by Government that 
its statement has been followed by a further decline, for 
the week one-quarter. The receipts thus far hardly 
encourage extremely large estimates, and yet it is to be 
considered that the crop was later than usual. 

Reports from the different cities show, as they did a week 
ago, that while extreme low prices for cotton and wheat are 
checking retail purchases in the West and South, there is 
nevertheless a gradual gain. Monetary movements indicate 
that the expected expansion of interior trade has not been 

wholly realized, and the demand for currency from this 
city has materially slackened. The demand for commercial 
loans is weaker, and 3 per cent. is quoted for prime four 
months paper. Some bankers report further withdrawals 
of foreign capital, and sterling exchange is so strong that 
exports of gold are considered probable, an important cause 
being the apprehension of possible disturbances if the Czar’s 





malady should terminate fatally. Foreign imports for two 
weeks have been $6,800,000, or 56 per cent. larger than last 
year, while in exports of domestic products a decrease of 11 
per cent. appears for two weeks of October. Yet customs 
receipts for the two weeks are only $280,000 larger than 
last year, and internal revenue $1,280,000 smaller. 

The stock market has been timid and inactive, declining 
only 9 ets. per share for railroads, and gaining 10 ets. for 
Trusts. The railroad earnings are not as unfavorable for 
October thus far as in September, showing a decrease of .8 
per cent. for the month against 7.2 for September, and 
compared with 1892-showing a decrease in October of 10.6 
per cent. against 15.6 in September. Analysis of Septem- 
ber returns shows that freight earnings increased 5.2 per 
cent. on the roads reporting against 13.1 in August, while 
the decrease in passenger earnings was 14.5 in September 
against 18.6 in August. The tonnage movement from 
Chicago continues behind that of last year, for the week 27 
per cent. and for the month thus far 32 per cent. The ex- 
changes at principal cleariag houses for the second week 
of October are relatively smaller than for the first week, ex- 
ceeding those of last year only 3.1 per cent. while 21.5 per 
cent. less than in 1892. The general average of prices is 
now about 6 per cent. lower than a year ago, though still 
somewhat higher than in July last. 

The iron industry records larger production in Septem- 
ber than in any other month this year, but as prices are 
gradually weakening because of insufficient demand for 
finished products, some works are preparing to close or 
shorten time. A few good structural contracts are reported, 
and two amounting to 15,000 tons for steel rails, but eombi- 
nations hold up prices of rails and wire nails, the demand 
for bar iron is unsatisfactory, and Bessemer pig and stee} 
billets are weak. The season for boots and shoes has been 
unusually good in number of eases shipped, but in value 
the decrease must be large, because of the general prefer- 
ence of low priced goods. It is stated that 80 per eent. of 
spring orders are for shoes selling at $1 or lower, and heavy 
shoes have largely taken the place of boots. Most shops 
have orders for some time to come, and demands for im- 
mediate delivery are still numerous. The demand for cot- 
ton goods has materially slackened, and prices have become 
irregular, although resumption of work at Fall River and 
New Bedford with only 5 per cent. lower wages indicates 
confidence in the future. The woolen mills still have 
numerous belated orders for fall goods, but the demand for 
spring does not increase, though in nearly all the lower 
priced products domestic makers appear able to command 
most of the business that exists. Sales of wool have been 
4,877,949 lbs. against 2,500,452 last year, and 7,090,600 in 
1892, and prices are a shade weaker for fine fleece, Ohio 
XX selling at 174 cents at Philadelphia, but combing and 
Territory wool are steady. 

Failures for the week ending October 4th, show liabilities 
of $1,714,276, of which $805,885 are of manufacturing and 
$892,391 of trading concerns. The final report for Sep- 
tember shows liabilities of only $7,307,124, of which 
$3,254,373 are of manufacturing and $3,710,092 of trading 
concerns. The failures this week have been 231 in the 
United States against 393 last year, and 43 in Canada 
against 42 last year. 
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THE SITUATION ELSEWHERE. 


Boston.—The volume of trade is probably smaller this 
week, as the weather has been unfavorable, but otherwise 
vonditions are encouraging. Staple cotton goods are firm 
and in steady demand. The mills keep quite busy, and 
those that have been disturbed by strikes are likely soon to 
resume work. Woolen goods have been quiet as to new 
business, but the mills are still busy on old orders. Trade 
an wool has been moderate with sales of 3,100,000 lbs. at 
unchanged prices. Liberal orders continue for boots and 
shoes, and the factories have all the business they can 
handle, the shipments being ahead of any previous season. 
Leather continues very firm, but buyers hold off as much 
as possible. Hides are not quite so firm as they were. In 
lumber, furniture, and manufactures of iron, former im- 
prov ement is maintained. With colder weather a more 
active retail trade is expected. Money is quiet, time loans 
3 to 4 per cent., with New York funds 10 to 15 ets. discount. 

Providence.—T rade shows a healthy gain, and jobbers 
in dry goods, shoes and notions report very good business 
since September lst. Retail trade is more active than it 
has been, though there is still much room for*improvement. 
Manufacturing business gains slightly, money is easy at 4 
to 5 per cent., and railroads report improvement in freight 
traffic. 

Philadelphia.—\Money is quiet with choice paper 34 
to 3% per cent., very little being offered, as merchants act 
cautiously in making purchases. Manufactured i iron is dull 
and prices are weak. The Reading Co. is operating 45 
colleries four days per week, and the city and line trade is 
a little more active. Other companies and individual oper- 
ators report trade poor, and while stove founders are fairly 
busy they complain that collections are very dull. The 
volume of business in shoes and leather has fallen off the 
past week. Prices of leather and morocco have slightly 
advanced, which shoe manufacturers do not regard with 
good grace, as they cannot get higher prices for shoes. 


Loeal retailers are doing but little, and jobbers report busi- 


ness from the South and West more active than at the East. 

Paper manufacturers and dealers are less active than a 
week or two ago, and local retail Jewelers are doing but 
little, while jobbers report less business than last week, 
collections being slow and unsatisfactory. The grocery 
trade reports but little improvement, with collections only 
fair. In some sections retail trade has slightly improved, 
but in others, especially the mill districts, there is a general 
falling off, with collections extremely hard, as many cus- 
tomers are out of employment and others employed only 
part time. Liquors have been dull, sales of domestic leaf 
tobacco a little more active, and cigar mz uufacturers mod- 
erately busy. Drugs and chemicals remain unchanged. 
Wool has been very quiet, with little demand from manu- 
facturers. Dress goods works have a fair trade and are 
usually running full time. Carpet works are not, except in 
rare cases, running to full capacity. Manufacturers of up- 
holstery trimmings are well employed, and their condition 
has materially improved. Manufacturers of hosiery and 
underwear report fairly active trade. The entire textile 
interest shows a decided improvement over last year. 

Baltimore.—A better feeling prevails in the wholesale 
and jobbing trade, though there is little improvement over 
the previous week. Southern trade in boots and shoes 
continues fairly active. Wholesale clothiers report business 
raining, and the dry goods jobbing trade remains healthy. 
Drugs are quiet with fair collections. Jobbers of hats and 
eaps report a brisk trade, with improvement over that of 
1893. In groceries, hardware and tobacco, no special 
activity is shown. Orders for cloths and woolens for the 
fall trade have not been quite up to expectations, and the 
market is quiet. Improvement is noticed in the oyster in- 
dustry with prices somewhat better. Drugs are quiet, with 
collections fair, and some complaint of dulness. Notions 
jobbers report better out-of-town trade. 


Pittsburg.—There is further weakening in prices of 
iron and steel. The volume of business is increasing, but 
on small orders, and consumers seem to believe that prices 
must go considerably lower. Pig iron is somewhat lower 
than at last report, and prices of finished iron and steel are 
not held very firmly. The glass trade is getting factories 
into operation. General trade is slowly improving, but not 
as rapidly as was expected. 





Cincinnati.— Wholesale trade continues to improve 
slowly, and gee report a fair business. Wholesale 
grocers report a better demand, and increasing orders. 
The grain trade is quiet, and receipts have fallen off, but 
prices are steady at the decline. The foundries are fairly 
busy, but no permanent improvement is reported. Manu- 
facturing industries are but fairly active. Banks report 
money more active and in better demand. 


Cleveland.—General trade continues fairly good, but 
with no improvement over last week. Collections are gener- 
ally satisfactory, and the demand for money is moderate. 

Montreal.—There is little change in trade, and business 
as a whole is not active, though a few lines show a fair 
movement. Exports of apples and cheese are active, but 
payments poor. Call money is plentiful at 4 per cent. 

Toronto.— Dealers in dry goods, hardware and metals 
report a good business with fair remittances. Retail trade 
is fair, being somewhat stimulated by cold weather. 


' Detroit.—Jobbing and retail trade in most lines is 5 to 
15 per cent. more than last year, and collections are good, 
but buyers are very conservative and do not go beyond 
present needs. Prices remain low, though leather has ad- 
vanced in some grades 3 ets. per ‘lb. Money is very easy 
and the demand only fair, banks all showing increased 
deposits. 


Indianapolis.—The canning season is about closing 
with an ususually heavy output. The bicycle season was 
prosperous. Improvement is noticed in furniture lines, but 
the gain is rather slow. Collections in general are very 
fair. 

Chicago.—Receipts exceed last year’s in cured meats 
8 per cent., flour 9, hides 15, cheese 17, sheep 18, lar. 19, 
butter 40, wool 65, dressed beef 100, seeds 275, and b m 
corn 300 per cent., but decrease in barley a shade, inc. te 
3 per cent., hogs 7, rye 15, oats 45, wheat 50, corn 70, pork 
90 per cent. East-bound lake and rail shipments are 
128,223 tons, 27 per cent. under last year’s, New York 
exchange 40 ‘cents discount per $1,000. Money is at 6 per 
cent., with call loans 4 per cent., and Western needs for 
crop moving increased, but local manufacturing needs are 
moderate. “Bond sales slightly improve, and the market 
for securities is buoyant, with sales 133 per cent. larger 
than a year ago, and ten active stocks have advanced fully 
$2 per share. Manufacturing stocks are prominent in the 
rise and in good demand. October bank statements exhibit 
better conditions than in July, and loans are 25 per cent. 
more than a year ago, deposits 20 per cent. more, and cash 
16 per cent. less. Mercantile collections are reported satis- 
factory, and retail trade shows steady gains. The volume 
of jobbing orders is steadier and heavier than in August, 
when the improvement began. Jewelry orders are growing, 
and shoes, millinery and groceries are selling well. Lumber 
and building materials are in better request and real estate 
transfers inereased. Live stock receipts are 257,456 head, 
slightly heavier than a year ago, but the deman slackens 
and prices are W eaker. Grain sales are moderate with 
lower prices, and provisions close unchanged with a limited 
demand. 


Milwaukee.—The supply of money continues large, 
with a better demand at 6to7 per cent. Collections in 
some quarters are slow, but business is generally good. 
Mail orders for winter goods are coming in freely, the re- 
sult of light stocks and cautious buying early in the 
season. 

Minneapolis.—Jobbing trade in staples is fair, and re- 
tailers report continued improvement. The flour output 
has increased to 229,900 barrels, and the sales reported are 
240,000 barrels, prices are close, and wheat receipts below 
last year’s. 

St. Paul.—Both jobbing 
last week. 


Omaha.—Sales of wholesale dry goods were never 
better nor collections more satisfactory. Grocers report 
large number of orders, but a shade smaller in amount, and 
remittances remarkably good. Jobbers at Lincoln are 
doing a good trade, and the retail business at the principal 
interior cities is reported by travellers healthy as a whole, 
and in some instances unusually good. 


St. Joseph.—All lines except hardware, report trade 
and collections good, and hardware is improving. 


and retail trade continue as 
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St. Lowis.—The meeting of merchants to dissolve the 
Autumnal Festivities Association under limitation, and to 
organize a permanent association, was successfully carried 
out. The report showed expenditure of nearly $500,000 for 
the three years. Merchants representing nearly every job- 
bing line reported steadily increasing trade, in shoes, 
groceries and dry goods heavy, and in other lines active. 
Loeal seeurities are in increased demand at advancing 
prices. Money is slowly tightening. Real estate transac- 
tions are encouraging, but trade in grain and flour is dull, 
and several mills have shut down. 


Kansas City.—Trade in all lines is reported good, with 
very fair collections. Receipts of cattle 62,262, hogs 335,154, 
sheep 18,757, wheat 243 cars, corn 63, oats 80 cars. 


Denver.—Trade is moderate, with fair collections. Ore 
receipts for the week 8,617 tons. 


Salt Lake.—Continued improvement is observed in 
trade, and collections are generally satisfactory. 


San Francisco.—The most notable feature of export 
trade is in wheat, now averaging a cargo daily. Twenty-nine 
ships of 52,800 tons are loading with wheat, and 33 of 
65,300 tons are in the free list. All iron ships are held firm 
at 25s. Wheat has ruled steady until to-davy’s decline of 1 ct. 
Call board inspectors have thrown out 22,000 tons weevily 
wheat from warehouse this month, thus destroying the busi- 
ness of ten ships. This was of the crop of 1893. General 
merchandise trade is quiet, with no important change in 
values. ‘The stock of coffee in first hands is 19,000 bags. 
Rice is irregular, sugar and cordage are lower, and tea 
steady. Another codfish cargo has arrived, making six for 
the :¢ason, the price continuing steady at 45 cts. There is 
tre. >le in the raisin combination, and cutting of rates is 
as. 'fed, Large shipments are made to the East, but few 
saicS‘are chronicled. Merchants are carrying light stocks 
and: pursuing a cautious policy as to credit. Banks com- 
plain of a scarcity of prime borrowers. Reports of two 


large city banks show a decrease of 7 and 10 per cent. in 


gross earnings. 

Louisville.—Jobbing trade holds up well, and in general 
is 20 per cent. better than last year. Boots and shoes are 
especially active, and collections good. Business at the 
banks is dull, and retail trade continues to improve and is 
satisfactory. 


Little Rock.—Wholesale trade is good in dry goods, 
fair in groceries, and quiet in hardware. Collections average 
fair. Retail trade in all lines is improving. Money is easy, 
banks accepting all good paper offered, but the demand to 
move cotton is still light. 


Nashville.—Trade is practically unchanged, but col- 
lections not altogether satisfactory. Retail trade is im- 
proving. 

Atilanta.—Jobbing dry goods and shoe trade has been 
quiet, while a steady demand is seen for groceries and sup- 
plies, but sales are not pressed very much owing to low 
prices of cotton. Retail trade has been active, both in 
dry goods, clothing and groceries, with collections fairly 
good. 

Augusta.—The short cotton crop here and low prices 
have affected business, but collections are fair. 

Dallas.—Trade is slightly improving and collections are 
easier. 


New Orleans.—Business in all lines has somewhat im- 
proved. The grocery trade is in better shape, though col- 
lections are ratherslow. Trade in wooden and willow ware 
is active and compares favorably with last year. Retail 
and jobbing trade in hardware is brisk, and 10 to 15 per 
cent. better than a year ago. Prices of cotton are lower 
than for forty years and the market is dull and declining, 
owing to continued heavy receipts. Sugar is, dull but the 
market is fairly steady. A few barrels of new sugar have 
arrived, which meet ready sales at low prices. Rice is firm 
and active with an upward tendency. Money is strong at 
full advanced rates with good demand and ample supply 
for trade wants. 

Jacksonville.—The recent storm impeded trade to 
some extent, especially in the country. Jobbing in dry 
goods and groceries r port fair orders with satisfactory 
collections. Retail trade holds its own in most lines, 





MONEY AND BANKS. 


American Bankers’ Association.—Nearly nine hun- 
dred members of the American Banking Association attended the 
annual meeting held in Baltimore this week, the principal interest 
being in the final session at which was presented the scheme for an 
elastic National currency prepared by the Baltimore banks, as here- 
tofore described in these columns. A number of speeches supporting 
the plan were delivered, but there was also much criticism of some 
of its features. The plan provides for the repeal of the provisions of 
the National Bank Act requiring the deposit of bonds to secure cireu. 
lation notes hereafter issued: and allows the banks to issue circulat- 
ing notes to the extent of half their paid up capital, subject to 4 per 
cent. per annum tax upon the average amount of circulation out- 
standing for the year, also ‘*emergency circulation” to the amount 
of 25 per cent. additional, which shall be subject to the above tax. and 
to another heavy tax, amount not stated. The 3 per cent. tax is to pay 
the cost of the administration of the office of the Comptroller of the 
Currency, who shall issue the notes. The additional tax on ‘emer 
gency circulation” is to be added to a guarantee fund created by a 
deposit in the Treasury of 2 per cent. of the amount of circulation 
received the first year, and 3 per cent. per annum thereafter until the 
the amount is 5 per cent. of the entire circulation outstanding. Banks 
issuing circulation are also required to maintain with the Treasury 
of the United States a redemption fund equal to5 per cent. of the 
average amount outstanding, the redemptions to be made as provided 
by the existing law. 

It is provided that the Government shall have a prior lien upon the 
assets of each failed bank and upon the liability of its shareholders, | 
for the purpose of restoring the amount withdrawn from the guarantee 
fund for the redemption of its circulation, not to exceed the amount 
of the failed bauk’s outstanding circulation, after deducting the sum 
to its credit in the redemption fund already in the hands of the 
Treasurer of the United States. Circulation can be retired by a bank 
ut any time upon deposit with the Treasurer of an equal amount of 
lawful money, when all the different taxes above described shall at 
once cease upon the circulation so retired. One of the chief criticisms 
made upon the scheme was its complexity, and the unnecessary amount 
of detail which it contemplates. 

The scheme was ratified nearly unanimously as a basis. 

Money Rates.—Call loans to borrowers on stock collateral 
were made at the Stock Exchange at 1 per cent., and the offerings in 
the outside market were so much in excess of the demand that the 
rate declined 4 per cent. to al percent. basis. The continued ease 
of the market and the unprofitable range of rates are causing bankers 
to again discuss the question of reducing interest on country balances. 
It is reported that several new accounts in addition to those noted 
last week will be opened here by country banks, whose correspondents 
decline to pay any interest on balances of over $150,000 each. 


Time money was in small demand, as many commission houses were 
able to lend all their active stocks to the shorts, and others were con- 
tent to supply their needs in the call loan market. Another factor of 
importance was a further falling off in the demand for currency 
from the interior, especially the South and Southwest, where many 
banks that have done a good business report no present inquiry. 
Thirty-day loans were practically without a market, and could be se- 
cured at 1 per cent., while brokers quoted 2 per cent. for sixty days to 
four months, and 2}@3 per cent. for longer dates. The commercial 
paper market was quiet, with weakening rates of discount, and a scant 
supply of really first-class names, while of those not well known there 
were large offerings that could not be placed at all. The demand for 
choice notes was active, and at the close there were indications of a 
coming further decline in rates. Quotations were 23@3 per cent. for 
sixty and ninety-day indorsed receivables; 3@3} for four-month com- 
mission house and prime single names at the same terms, and 34 @44 
for prime six-month, and 5@6 for good four and six-month single 
names. 

Exchanges.—The foreign exchange market was firm and aver- 
aged higher for the week, the first advance being caused by reduced 
offerings of bills by bankers, owing to the precarious condition of the 
Czar of Russia. Drawers even began t.» discuss the possibility of gold 
exports in a season that is usually considered one of imports of specie 
from Europe. The strength was the more noteworthy because it was 
in the face of a bettersupply of commercial bills, both spot and contraet 
drafts. Bankers bought both sterling and franes on account of coupon 
remittances, and mereantile houses were buyers for account of imports 
of dry goods, silk and sugar, the latter largely on Cuban account. It 
was claimed by some drawers that there was evidence of more with- 
drawals of foreign-owned capital. Rates forthe week were as follows: 
Sat. Mon. Tues. Wed. 
4.352 486 4.864 4.865 
$56; 487) 4.375 4.873 
187 4.87) 4.871 1.88 

95.69 92 95.81 
5.16} 5.164 


5.164 

New York funds at interior points were quiet and steady. Chicago 
averaged 50 cents per $1,000 discount, against 40 cents last week, but 
the rate was not expected to hold, as currency was being received 
from several neighboring cities. St. Louis steady at 75 cents dis- 
count, and offered freely. Cincinnati steady at par. Boston 15 cents 
per $1,000 discount, against 124 cents last week. New Orleans, 
Philadelphia, Memphis and Louisville steady and unchanged, 
Southern coast points buying par, selling } premium. 


ri. 

4.804 
4.874 
4.873 
U5 S81 
D9. 153 


Thurs. 
4.86) 
4.874 
4.873 
95.51 
5.15} 


Sterling, sixty days.... 
Sterling, sight 

Sterling, cables ........ 
Berlin, sight...... 
aris, sight.... 
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Silwer.—Bar silver was active and higher early in the week on 
further rumors from London of a possible Eastern silver loan, but near 
the close displayed much less activity. Some New York dealers were 
again caught short on contracts to ship bars, and paid above the 
London parity to secure the metal, which was somewhat surprising, 
inasmuch as exports of silver from London are at a standstill, and 
supplies are constantly flowing in from New York. The possible 
Eastern demand is the chief encouragement of speculators. If war 
is continued actively there is likely to be a considerable demand for 


both China and Japan, with large exports. Dealers on the other side. 
however, do not seem inclined to attach much importance to a 
demand such as that. believing that it would be exceptional and tem- 
porary. An artificial government demand in this country had little 
effect in sustaining prices. The week’s quotations were as follows: 


Sat. Mon. Wed. Thurs. _ Fri. 
London price.... 29.44d. 29.31d. 293d. 29.21d. 29.21d. 29.21d. 

New York price... 64e. 632c. 64c. 63ice. 634e. 63c. 
Bank Statemen‘ss.—A further gain in loans and circulation 

was shown by last Saturdays bank statement : 

Oct. 6,’94. 
$500,277,200 
589,541,400 
11,142,000 
92,215,100 
114,621,200 


$613,900 $206,836.300 $128,677, 700 

1,340,875 59,450,950 23.628,725 

The city banks have lost about $500,000 this week by interior move- 
ment, and have lost $1,250,000 by Sub-Treasury operations. 


Tues. 


Week’s Changes. 
Loans seoesess EE 0 eee 
ROUEN. cccccncseses GO 2,907,900 
Circulation .......-.- ine. 338,200 
Specie 204,600 
Legal tenders 818,500 


Oct. 7; 93. 
$3.93, 341,800 
400,195,900 
14,940,000 
84. 372,700 
44,305,000 











dec. 


‘Treasury.—The latest Treasury statement of gold and silver 
eoin and bullion on hand in exeess of certificates outstanding compares 
thus with those of earlier dates: 

Oct. 12, 94. Oct. 5, 94. 
$59.457,802 
161,597,692 


Oct. 11, 93 
$60,048,344 $86,899,008 
160,577,298 156,902,711 

The condition and current operations of the Treasury are not reas- 
suring. Should there be no improvement later in the month, the re- 
eceipts from all sources for October would not be within $9,500,000 of 
the expenditures, but it is worthy of notice that most of the disburse- 
ments thus far have been for pensions, and that this drain is likely to 
decrease after the loth. Treasury officials are somewhat disturbed by 
the advance in foreign exchange, which has brought the rate not far 
from the gold exporting point. With the general balance slightly 
over $120,000.000, it would be possible to stand a loss of cash for a few 


months without serious consequences, but the same confidence is not 
expressed with reference to a possible drain upon the gold reserve 
through exports at this unusual season for such a movement. In- 
terest due this month on Government obligations $5,500,000. and most 
of it will be withdrawn in time to figure in the October report. 


(sold owned 
Silver 


Savings Bank Deposits.—Five of six representative sav: 
ings banks in this city reported this week a fair rate of gain in general 
deposits, although they are not now doing much in the investment 
market. The sixth bank reported that it is not losing on balance: 
Western savings bank men at the Baltimore Convention reported de- 
posits gaining, particularly in Cleveland, Cincinnati, Kansas City and 
the near-by South. 

Duties paid here this week were $1,784,428.58, as follows: Checks, 
$1,396,669.58; legal tenders, $109,600; silver certificates, $157,300; 
Treasury notes, $69,000; silver, $1,344; gold, $465. The checks re- 
ceived were against silver certificates, legals and Treasury notes. 

Specie WMovements.—Last week: Silver exports $829,468, 
imports $50,082; gold exports $5,650, imports $30,236. 
1: Silver exports $26,829,412, 
$84,265,359, imports $14,960,232. 


Since January 
imports $1,511,591; gold exports 


~>~—_—______. 
PRODUCE MARKETS. 


Prices.—The most important feature this week was the con- 
tinued weakness in cotton. No faith whatever seems to be felt in 
the Bureau report. which made the condition. on Oct. Ist, 3.2 points 
lower than the September estimate. Reports of damage to the crop 
are denied, and the reduced receipts are attributed to the lower prices, 
Which cause growers to hold the crop back. The Government report 
miude the outlook brighter for all the cereals; the crop of oats is 
estimated 25,000,000 bushels more than was predicted on September 
Ist, wheat 25,000,000 bushels more, corn 18,000,000 bushels, barley 
3,800,000 bushels, and rye 3,100,000. Corn has been very strong this 
week, once more getting ten cents per bushel above the quotation a 
yearago. Whiskey declined 10 cents a barrel because of the abolition 
of the rebate tax. Most other products have been unusually dull, 
coffee and petroleum quotations are entirely nominal, and the pro- 
vision market showing little change except for live hogs. Oats 





declined 1} to 313. The closing prices 
comparison, are given herewith: 
Sat. 
55.75 
57.50 
57.00 
54.75 
6.25 
6.01 
82.87 


each day and last year’s for 


Fri. 
55.12 
56.25 
56.00 
53.1: 


Thurs. 


5d.50 


Tues. 
55.37 


57.295 


Wed. 
50 


Wheat, No. 2 El........ 
sé é ec. — 
Corn, No. 2 mixed...... 
ee 4é ; ee m 
Cotton,middling uplands 
“ Dec 
Petroleum 
Lard. Western 
Pork, mess...... 
CO are 5.85 5.80 
GD. <censsccnes 15.00 15.00 
The prices a year ago were: wheat, 68.37; corn, 47.87; cotton, 8.37 ; 
petroleum, 69.75; lard, 10.30; pork, 19.25 ; hogs, 6.75 ; and coffee, 18.37. 
Grain Movement.—The total value of breadstuffs exported 
from the United States during September was $8,646,507 against 
$18,152,886 last year, and for the first nine months of this year 
$98,988,095 against $147,513,988 in 1893. Both arrivals at interior cities 
and exports from Atlantic ports have been remarkably small this week. 
In all of the comparisons there is a decrease from the figures of last 
year, exports of corn showing to least advantage. The movement 
ach day, and the total for the week, with similar figures for 1893, 
are as follows: 


14.50 14.50 


WHEAT. CORN. 


Atlantic Western 
Receipts. 
158,668 
105,803 
166.539 
153,520 
177,723 
120,277 








Atlantic 
Exports. 


Western 

Receipts. 
694,387 
671,112 
925,232 
679,399 
709.603 
789,342 

4,469,075 647,244 882,530 

6,335,302 900,564 3,646,628 792,251 

W heat.—In spite of the many absurd guesses of the Agricultural 
Department regarding the yield, the market still seems to have faith 
in its figures, for trading was dull, and the general feeling one of 
anxiety until the estimate was made public. Early this week every 
rumor purporting to come from the officials caused some activity, and 
these reports were about the only influences that affected the quota- 
tions. The government report, issued after the market closed ,on 
Wednesday, placed the yield of wheat at 435,000,000 bushels, against 
an estimate of 412,000,000 last month, and only 396,000,000 bushels at 
the same date last year. It is difficult to understand why the price is 
so low if this estimate is correct. and if the one regarding the enor- 
mous amount of wheat used as fodder is also approximately accurate. 
The Chicago market is at the lowest point on record, and nearly all 
the traders are large holders .The world’s visible supply has been in- 
creased this week to over 175.000,000 bushels, and the Russian crop is 
said to be very large, with heavy exports to other parts of Europe. 

Corn.—Once more this cereal has rallied, and is quoted higher 
than wheat for cash grades, although options are in a more rational 
relative position. The strength this week seemed to be caused by the 
decreased visible supply and a decline in the interior movement, 
although it is said that holders will sell largely now that there 
seemed to be no chance of again reaching the top price. The new 
crop is expected to move in large volume next month, in spite of the 
Government report. which allows a yield of but 1,119,000,000 bushels. 
This estimate was a great disappointment to the bear traders, who 
expected a much larger figure, instead of an insignificant addition of 
18,000,000 bushels to the September prediction. The market weakened 
toward the close, because of doubts regarding the accuracy of the 
Department predictions. 

BP vovisions.—Changes in the amount of receipts of live hogs 
and room trading at Chicago were the principal influences this week 
on the market for provisions. The opening was very low, but a rapid 
strengthening occured as arrivals declined both here and at the West. 
There was no movement in sympathy with the corn quotations. Lard 
continues at about eight cents a pound without any important fluctu- 
ations while mess pork declined a quarter. Reports of pork packing 
at Cincinnati for recent weeks show a good gain over last year’s figures, 
but some decline from the heavy output of a month or six weeks ago, 
Exports for September about equal those of the same month last year, 
while the first nine months of 1894 exceed the movement in 1893 by 
$20,000,000. Best quality fresh eggs are scarce and higher. 

‘offee.—The quotation fell to 15} at the close last week, and at 
present the price is entirely nominal at 15, Business is at a standstill, 
and it would be difficult to find a weaker or less satisfactory market. 
Option trading is a little better, with sales comparatively large, and 
quotations fluctuating 15 or 20 points. The statistical position has 
changed very materially in relation to the stock in sight at this date 
last year. The change is entirely due to the large quantity afloat at 
this time in 1893, however. instead of any decreased movement now. 
Instead of the usual large increase over last year’s visible supply, the 
stock at present shows a gain of only 40,000 bags. 

Sagae.—A small demand is reported for both raw and refined 
sugar. Holders of refined grades expect a better market as soon as 
the wholesale grocers dispose of the stock on hand, and consequently 


refuse to shade list prices any further, although a small fraction has 
been taken from the quotation for raw. The collapse of the Western 
Grocers Associa tion has not affected this market perceptibly. Con- 
fiicting reports are heard from the growing districts regarding the 


FROG ccoccess 
Saturday ...... 
Monday ....... 
Tuesday 

Wednesday ... 
Thursday...... 75,623 


—_—_—- 


Last year ...... 





OcTOBER 13, 1894.] 


DUN’S REVIEW. 


5 








crop outlook. From Cuba comes word that much damage was done 
by recent floods, but the news from Barbadoes is favorable, heavy 
rains having benefited the crop. 

Bice.—Serious damage has been done to the American crop by 
tloods and winds, according to telegraphed reports, and the war 
between the Eastern rice growing countries also helps to give the 
market a firm tone. A good demand is noticed for both the foreign 
and domestic product, while the light receipts and small supplies on 
hand cause buyers eneasiness. 

Cotton.—The market has ruled weak with a net decline of 22 to 
7 points in futures, sales of which amouut to 836,000 bales. The 
Avricultural Bureau report ziving condition October 1, 82.7 against 
55.4, September 1, was much better than generally expected. Spot 
cotton declined to 6.06c. for middling uplands. 

Reeeipts from plantations this season up to last week: 811,258 bales 
against 646,410 last year. Northern consumption, 131,404 bales against 
7 Southern consumption, 83,000 bales against 78,000 


»”) 


oi.) last year. 
last vear. 
Visible supply of American last week, and corresponding years, as 
follows: In United States. Abroad and Afloat. Total. 
1894, Oct. 5, 626,014 1,238,424 1,844,458 
1805, “ ¢ 684.131 1,295,977 1,980,108 
L892, me 823.051 1,481,451 2,304,502 
1591, *.% 922.168 976,110 1,898,278 
The above shows the visible supply this year smaller than 1892 by 
460,014 bales, and than 1893 by 135,670 bales, and than 1891 by 53,840. 


>< 


THE INDUSTRIES. 


The situation has not changed m:‘erially, but rather more uncer- 
tainty appears. On one hand the termination of the strikes at Fall 
River and New Bedford, which is now reported, at only a slight 
reduction of wages, is considered a sign of more healthy business, 
and yet a good many mills have reached the end of their orders. 
and are discontinuing production or shortening time. Prices do not 
indicate a stronger demand in any important industry, but the volume 
of deliveries on past orders is still large, and many manufacturers 
have orders running well into the future. 

fron and Steel.—Reports are still conflicting, but are on the 
whole somewhat less favorable. At Chicago the market is fairly 
supported. There are numerous small orders for bar iron, though 


the car work does not equal expectations, and in structural forms 
there are some good bridge contracts. A hopeful feeling with many 
is based on the belief that the railroads have allowed their track and 
rolling stock to run down so far that large purchases will be necessary 
soon. At Pittsburg the market is weak, although some prices are 
as low as ever, Bessemer pig being $10.85 and Grey Forge $9.75 per 
ton. with steel billets $16. The market for bar iron is unsatisfactory, 
and there is no change in structural shapes, while a fair demand is 
seen for plates. The combination in wire nails he!:|1s the price at $1 
against 8> cents for cut nails. At Philadelphia the demand is per- 
ceptibly decreasing, pig iron is less active, and business in finished 
products has shrunk to very small proportions, many of the works 
having shortened or being about to shorten production. Southern 
iron is a little weaker at New York, but three structural contracts 
are reported, besides work for a bridge and for about forty locomo- 
tives. Two contracts for 15,000 tons of rails have been given, and it 
is denied that any change in the price will be permitted. 

The output October Ist was 159,729 tous weekly, against 151,113 
September Ist, an increase of 8,616 tons. Stocks decreased 16,552 tons 
during the month. The capacity of furnaces not in blast was 135,895 
tons. 

The Minor Metals.—Tin is lower, about 25 cts. per 100 lbs. 
for spot, speculative dealings having been heavy at about 15.05 cts. 
bid. The demand for copper is smaller at 9.75 ects. for Lake, with 
smaller sales at a slightly better price. Lead is unchanged with a 
moderate business, 3.15 ets. being quoted. 

Boots and Shoes.—tThe shipments continue very heavy com- 
pared with those of last year, for the week according to the Shoe & 
Leather Reporter, 86,289 cases against 54,143 last year. For two weeks 
of October there were 171,677 cases against 110,904 last year, and 
168.172 in 1892. The season is apparently near an end, and supple- 
mental orders begin to fall off, though many manufacturers have still 
as manv orders as they can fill, especially those making goods of the 
cheaper grades, and there are still a great many belated buyers urging 
immediate deliveries of goods which the manufacturers cannot always 
muke. It has beena very large season for makers of cheap split boots, 
and heavy men’s shoes have sold largely, while in brogans the makers 

re still busy. In split and oil grain shoes makers have orders which 
will enable them to continue for some time to come. The orders for 
women's shoes are somewhat diminishing in volume, and yet are of 
fair extent, nearly equalling the capacity of the establishments now 
making such goods, and for the spring trade some factories have 
already sold their entire production for the season, although 80 per 
cent. of the goods contracted for are below $1 in selling price, and the 
majority are quoted at about 00 to 70 cents per pair. These data in- 
dicate that this industry, as its reports of shipments show, has been 
doing about as well for some months as in any former season. 


The 'Yextiles.—tThere is less activity in the demand, fewer 
orders are received, and prices are more irregular, although the de- 
liveries on orders given a month or two ago still occupy many of the 
mills and crowd many of the distributors. In cottons quiet has come 
instead of the sudden rush which crowded the better part of three 
months’ business into a single month, and it is now felt that the situ- 
ation scarcely justifies the recent advance in prices of some goods. 
In woolens the market is waiting the results of retail sales, and it has 


to depend for the future largely upon the volume of distribution to 
consumers. 


Wool.—Sales during the past week at the three chief markets 
have been 4,877,949 lbs. against 2,500,452 Ibs. last year, and 7,090,600 Ibs. 
in 1892. For the two weeks of October the sales have been 10,704,899 
Ibs. against 5,315,452 lbs. in 1893, and 13.363,000 Ibs. in 1892. The 


market at Boston is comparatively quiet and decidedly less active for 
fine fleece, with Ohio XX quoted at 18 to 20 cts., while unwashed 
combing is in most active demand, Territory wool selling fairly well. 
At New York the market is greatly restricted, manufacturers having 
fairly supplied their requirements for the orders in sight. The de- 
mand for carpet wool is checked by the fact that of the ingrain looms 
at Philadelphia not a fifth are at present employed. At that city a 
sale of 20,000 lbs. Ohio XX is reported at 174 ets., while in most cases 
the price asked is 18 cts. The market at Chicago is a little better in 
tone, though many Western holders are still indisposed to part with 
their wool at current prices. : 


Dry Goods.—Business has again been broken into by a Jewish 
holiday, Wednesday being strictly observed by members of that per- 
suasion, and results for the week show no improvement on the pre- 


ceding week in either cotton or woolen goods. Buyers have again 
attend d in limited numbers, and salesmen on the road have made but 
indifferent progress. The general situation at first hand is thus 
without material change. Even with so limited a volume of new 
business coming forward, there is no evidence that stocks are ae- 
cumulating, so much of current production in both cottons and woolens 
being covered by orders in hand. In cotton goods some staples of the 
brown goods order are fairly easy to buy on existing basis of prices, 
and in an occasional instance buyers might secure slight concessions 
on quantities, but as a rule the market holds the gains made during 
recent activity. The weather during the past few days has been more 
ble, and the retail business is showing its beneficial influence, 
and as stocks are.believed to be light between agents and retailers, the 
demand at first hands ought to speedily reflect the improvement. 
Work has been resumed at New Bedford, and it is probable that the 
Fall River mills will start up Monday. Collections are still favorably 
reported upon. : 


Cotton Goods.—The home demand for brown sheetings is 
quiet, brown. drills are in request for export, but business restricted 
by scarcity of supplies available for immediate shipment. An 


occasional easy seller is met with in heavy brown sheetings, but 
prices are generally steady. Bleached cottons dull without material 
change in feature, and only a limited business reported in wide sheet- 
ings. Colored goods are quiet throughout for home trade, but fair 
export demand for blue goods. Cotton flannels in quietly steady 
re-order demand. Kid finished cambrices inactive, but prices held 
under print cloth influences. More business doing in white goods for 
spring at close of the week, sellers having more freedom with resump- 
tion of work at New Bedford. 

The following quotations are fairly representative: Brown sheet- 
ings, standards, 5jc. to 6c. Eastern, and 5c. to 5jc. Southern: 3 yards 
4ic. to 5¢e.; 4 yards 4jc. to 4jc.; bleached shirtings; 4-4, 7i¢.; kid 
finished cambrics, 64 squares, 3{c. ? 

Business in print cloths has been limited, there being few cloths 
available on the spot. A small sale has been reported at 2.15-l6e. for 
extra, but practically the market has ruled firm on a 3c. basis. Stocks 
at Fall River and Providence week ending October 6, 167,000 pieces 
against 347.000 pieces preceding week, 606,000 pieces last year, and 
14,000 pieces corresponding week 1892. Prints have ruled quiet 
throughout but firm, as stocks are unusually small. A limited sup- 
plementary business reported in dark ginghams in dress styles, and 
equally steady demand for staples. Moderate sales of silk and cotton 
woven fabrics for spring, but no dress ginghams for next season 
shown yet. 

Woolen Goods.—Business in spring woolens and worsteds 
for men’s wear has ruled quiet throughout and run mainly on qualities 
previously in best request, staples and fancies below $1.25 per yard. 


Here and there a line of finer goods has secured fair orders so far, but 
as a rule the demand for high priced fabrics has been disappointing. 
A limited business is still doing in heavy weights for immediate use. 
Some agents are well forward with samples for the next heavy weight 
season. Overcoatings in both plain and rough faced goods are quiet, 
but cloakings of all kinds continue in good request. Cotton warp 
cassimeres, satinets and doeskin jeans quiet. Low grade soft wool 
fancies in fair demand in dress goods, both for immediate use and for 
spring. Flannels and blankets quiet but firm. Carpets quiet pend- 
ing opening of spring business. 

Warnms.— Business in cotton yarns again quiet, and prices barely 
steady in some numbers where sellers were lately indifferent, with 
more disposition on part of spinners to accept contracts on ruling 
basis. Worsted yarns still in demand and firm. Jute yarns quiet. 





at 





STOCKS AND RAILROADS, 


Stocks.—The market closed heavy and lower, no important 
public buying having appeared at the decline. Reports of possible 
gold shipments encouraged bearish operations, but did not dislodge 
much long stock, because areaction in the foreign exchange market is 
expected soon. The extreme ease in money and the low prices of our 
surplus products may, however, make small shipments possible before 
the exchange market resumes normal conditions. Speculation cen- 
tered in Sugar and Chicago Gas, which were still in the control of 
manipulators. The Grangers ranked next in point of activity, and 





London was a moderate seller of its favorites. 
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The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. 
Sat. Mon. Tues. Wed. 

74.37 73.25 72.62 72.62 
61.12 60.50 

59.25 59.12 

53.25 53.00 

18.50 18.25 

88.87 88.12 

2.1: 82.75 


Fri. 
72.04 
61.37 
59.62 
54.37 
18.25 
87.62 
84,25 
74.75 

9.00 
37.87 


. B. Q 
St. Paul 
Rock Island 
S. > =o 


Whiskey 
Electric 


50.33 
56.41 56.60 
Total Sales 165,208 177,865 150,022 144,000 
Bonds.—Business in bonds has declined to small proportions. 
There are few new offerings, but the demand for high-class invest- 
ments is good at firm prices. One of the more important railroad 
issues of the yearis about to be brought out by a leading New York 
house. 


Railroad Tonnage.—Freight traffic on the trunk lines is 
well maintained. Eastward the shipments of grain and flour are 
larger, and there is a heavy movement of live stock to Eastern mar- 
kets and for export. The cotton crop is not moving heavily yet. In 
transcontinental line freights the shipments in both directions have 
increased largely of lute. In the lower class freights there is an in- 
creased tonnage West-bound. but it is by no means up to the volume 
of good times. At Indianapolis receipts of apples, potatoes and pro- 
duce are up to the old-time volume, and shipments to the towns and 
cities which draw their supplies from that market were large. The 
receipts of material for street improvements continue large. The 
cerealine milis, starch works and flouring mills are busy, and the 
receipts of grain for these establishments heavy. Live stock traffic, 
both local and through, is heavy beyond precedent, and a good deal 
of coal is being handled. In the following table is given, for the 
periods mentioned, the East-bound tonnage movement from Chicago, 
and the number of loaded cars received and forwarded at Indianapolis 
and St. Louis. The reports from Chicago and Indianapolis are for 
the even week ending at the date given, but for St. Louis the week 
ends the following Thursday ; 

Chicago Eastbound. 

Tons. Tons. 

1893. 1892. 

52,493 63,751 
7 48,206 63,001 


Average 60 
sé 


St. Louis. 
ars. Cars. 
1894. 1893. 
30,231 
30.291 


Indianapolis. 
Cars. Cars. Cars. 
1894. 1893. 1892. 
17.149 14,920 
18,021 15,546 
51,750 62,284 17,640 14,929 26,323 
Oct. 35,662 19,116 15,669 17,592 32,463 

The number of cars received from the West at St. Louis this week 
was 8,117; from the East 8,713; forwarded West 7,765; East 7,868. 
Railroad Earnings.—The aggregate of gross earnings of 
all railroads in the United States reporting for the first week of October 
is $5,223,866, a decrease of 8 per cent. compared with the correspond- 
ing week last year, and of 10.6 per cent compared with 1892. For 
September the percentage of loss is 6.8 and 16.2 respectively, an 
evident improvement for October, which however may be wiped out 
when fuller reports are received. Below will be found the aggregate 
of gross earnings of all roads in the United States reporting for the 
ast three weeks, with the percentage of gain or loss compared with 
ast year: 


1894. 

66 roads, 3d week of Sept.... $6,811,323 
53 roads, 4th week of Sept.... 8,292,276 8,747,346 — 5.2 
34 roads. Ist week of Oct... 5,223,866 5,264,406 8 

In the following table the aggregate of gross earnings of all roads in 
the United States reporting for the periods mentioned is given. The 
roads are classified according to sections or classes of freights. Cana- 
dian and Mexican roads are printed separately. The figures for 1894 
only are printed, together with the percentage of gain or loss com- 
pared with the corresponding time last year and with 1892: 


- September———Y, August——-—_, 
Per Cent. Per Cent, 
Roads. 1894. 1893. 1892. 1893. 1892. 
Trunk....... $8,190,281 — 8.8 — 11.6 er 
Other East.. 1,047,326 — 2.7 — 13.9 .6 o- Os 
Grangers.... 4,967,512 — 14.5 — 19.9 9 — 16.6 
Other West.. 5,187,607 — 19.9 — 15.5 2 aw 3 
Southern.... 5,465,735 ++ 4.5 — 10.2 6.7 
South West.. 8,660,053 — 3.6 
Pacific 3,992,734 -+- 


Week. , 
Sept. 15..51,5: 
Sept. 22..5: 
Sept. 24,985 
6..54,000 — 


1893, 
$7,074,706 


Per Cent. 


— 3.7 





1894. 
$18,802,771 — 
7,234,138 — 
11,616,493 — 
6,607,982 — 


7,864,820 c 
9 


8,499,742 

7,897,916 
: 6 
1,596,315 +- 8.5 
Total all.... $40,573,340 — 6.8 — 14.8 $71,775,729 +-  .7 
Merchandise shipments, over the railroads in the United States re- 
porting earnings for September, have not been relatively as large as 
was indicated by the earnings reported for August. The statement of 
gross earnings of all roads reporting for September, does not make as 
favorable a showing, so far as it reflects the general business situa- 
tion, as is indicated by the August earnings. There is quite a sub- 
stantial loss in September, for both years, while for August the com 
parison with 1893 shows a small gain, and with 1892 a relatively 
smaller percentage of loss. The loss for September is generally at- 
tributed to loss in passenger earnings, due to the large World’s Fair 
business last year, but it appears that on those roads making a 


separate statement the loss on passenger traffic has been only 14.5 per 
cent. in September, against 18.6 per cent. in August. Singularly 


20.8 
14.2 


U.S.....20. $37,511,248 — 7. 15. $68,523,862 
Canadian... 1.759.000 — 6. 5.§ 
Mexican.... = 1,302,992 +- 4.2 


: 





- 


enough. on roads other than the Western or trunk lines, which profited 
most largely by the World’s Fair traffic, the percentage of loss in pas- 
senger earnings this year is heaviest. In freight earnings there has 
been an increase for all roads reporting for September of 5.2 per cent. 
In August the increase was 13.1 per cent. 


Railroad News.—The court hasordered the issue of $5,00.000 
receivers’ certificates of the Northern Pacific. The money is needed 
for pressing claims. A million in wages are due. Owing to the 
opposition of second and third mortgage bondholders, the receivers 
will report to the court the price bid and the rate of interest, at which 
the certificates are to be issued before they are issued. 

A new mortgage of $1.000,000 to secure a new issue of equi»ment 
five per cent. sinking fund gold bonds has been filed by the Louisville 
New Albany & Chicago. 

A new board has been chosen in the Cincinnati, Jackson & 
Mackinaw road, to succeed the interests represented by Walston H. 
Brown. 

The Federal Grand Jurv sitting at Chicago, is examining witnesses 
relative to the allegation that rebates have been paid to shippers by 
the Santa Fe officials. 

A receiver has been appointed for the Atlanta & Florida, 105 miles, 
capital stock $1,115,000. bonded debt $840,000. 

Various interests in the Peoria, Decatur & Evansville are making 
an active contest to secure control of the property, so as to complete 
a reorganization. 
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FAILURES AND DEFAULTS. 


Failures for the week in the United States number 231. and in ° 
Canada 43, total 274, against 258 last week, 290 the preceding week, 
and 435 the corresponding week last year, of which 393 were in the 
United States and 42 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year; also the number reported each week where the 
amount involved exceeds $5,000: ; 

Oct. 12, 94. a 4, 94. 
Over mp... Over m 
$5,000 Total. $5,000 Total. 
East.... 14 16 
South... 6 
West ... 8 
Pacific .. 2 


U. B..00 


ps 28, *94. P 13, 93. 
ver , ver mm, 
$5,000 Total. $5,000 Total. 

12 93 47 160 

51 10 D 3 66 23 107 

64 7 11 56 24 85 

28 3. 2 2 20 3 41 

231 360219 28 235 97 393 

43 —_ 39 5 dd 2 42 

The largest commercial failure is the Peoria Steel & Iron Co., 
Peoria, IIl., liabilities $202,636. W. A. Bingham & Co., paper bags, 
New York City, have assigned, and a receiver has been appointed for 
the American Debenture Co., Chicago, liabilities $1,500,000. The last 
mentioned failures were occasioned by the failure of Coffin & Stanton, 
bankers, New York City, reported last week. 

The following shows by sections the liabilities thus far reported of 
firms failing during the week ending Oct. 4, and also the previous four 
weeks for comparison. The liabilities are separately given of failures 
in manufacturing, in trading, and in other failures, not including 
those of banks and railroads :— 


Week ending October 4. 
Total. Mnfg. 
$1,010,799 $637,838 
293,730 56,000 
409,747 106,000 
$1,714,276 $805,885 
155,015 64,152 
Month of September. 
Total. Mnfg. 
$3,798,850 $2,229,776 
1,080,845 245,894 
2,427,429 778,703 
$7,307,124 $3,254,373 
1,133,035 420,196 


30 


Canada . 6 


No. 
90 
42 
69 

201 
37 


Trading. 
$364,961 
229,730 
297,700 
$892,391 
90,863 


Other. 
$8,000 
8,000 


ts .csedes 
South...... 
WON ccosee 

Total... 
Canada ...- 


Trading. 
$1,352,415 
784,951 
1,572,726 


$3,710,092 
709,339 


Bast. .cccce 
South ..... 
WEEMS ccceee 





Total... 
Canada. ... 


> <i. 
ro 


GENERAL NEWS. 





Bank Exchanges.—The aggregate of payments through the 
banks for the week as indicated by the bank exchanges at thirteen of 
the chief business centres in the United States outside of New York 
City, is $347.682,934, an increase of 6.3 per cent. compared with the 
corresponding week last year, and a decrease of 19.0 per cent. conf 
pared with 1892. Neither in the aggregate nor in the daily average, 
included in the following statement, do bank exchanges maintain the 
improvement noted in the reports for August and early in September. 
Payments are larger than last year at this time, but the percentage of 
gain is less than in preceding weeks, while compared with two years 
ago v constantly increasing percentage of loss appears. This is made 
more apparent in the percentages for the daily averages of all cities 
included in the following statement for August, September and 
the first half of October. These daily averages ure computed 
for the actual number of business days during the periods 
included in each statement, and consequently make a much better 
basis for comparison. In the two weeks of October included below, 
there were six business days in each week, both this year and last, 
but in 1892 a Columbian holiday occurred in the second week. which 
was extensively observed at New York City. In computing the 
average for the two weeks in 1892, eleven business days are allowed 
New York City, and twelve business days for all other cities report- 
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ing. Below will be found the weekly comparison covering the three 
ears, with the percentage of gain or loss this year compared with 
ast, and with 1892, also the daily average of exchanges of the total of 
all, for the periods mentioned, with the percentage of gain or loss: 
Week. Week. Week. 

Oct. 11, 94. Oct. 12,’93. Per Ct. Oct. 13,’92 Per Ct. 
$81, 78: $77,926,804 4.9 $102,151,930 —19.8 
59,720, 53,677,477 11.3 70,232,676 —15.0 
13,992,569 12,003,225 6 16,196,055 —13.6 
13,074,970 11,168,738 1 15,150,001 —13.7 
12,867,850 11,894,000 2 18,032,850 —28.6 
Cleveland .... 5,938,977 4,533,974 2 jo21,501 -- 4,1 
Chicago 88,384.568 87,417,612 .0 , 182, —19.0 
Minneapolis .. 8.383,802 7.416,536 0 —29.5 
St. Louis..... 23,938,220 5 29,9: —13.4 

1 

4 

0 

0 

3 


SF 
Philadelphia . 
Baltimore.... 
Pittsburg .... 
Cincinnati ... 


vo 


bo 
“IW DONS 


_ 


Kansas City.. 10,253.943 —27.2 
Louisville.... 5,509.772 —38.2 
New Orleans. 8,509,648 —22.5 
San Francisco  13,725.301 —19.6 


Total .... $347,682,934 —19.0 
New York.... 492,696,590 —23.2 


Total all . $840,379,524 —21.5 
Average daily: 
2 weeks Oct.. 146,198,000 —26.5 
Month of Sept. 133,310,000 122,755,400 8.6 176,327,600 —24.4 
Monthof Aug. 120,181,000 111,355,000 -+- 7.9 153,455.000 —21.7 


News [Atems.—The annual report of the Western Union Tele- 
graph Co., for the year ending June 30, 1894, shows that the total 
receipts were $21,852,655, a decrease of $3,125,788 compared with the 
preceding year, in which the revenues were the largest in the history 
of the company. Not since 1889 has the revenue been so low as for 


17,962,714 


$429, 101,077 
.9 641,382,475 


3. L $1,070,483,552 
7.3 198.855,000 





S| Sno 


$326,965,561 
488,270,717 


$815, 236,278 
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136,263.500 





the past year. The number of messages transmitted was 58,632,237, 
a decrease of 7,959,621 compared with the preceding year, and the 
smallest number since 1890. The average toll last year was 30.5 cents, 
the lowest except in 1887, when it was 30.4 cents. In 1893 it was 31.2° 
The average cost to the company was 23.3 cents, slightly above the 
average of the past ten years. The miles of wire were increased 
21,591 miles, and offices 88, in spite of the business depression, and 
are now the largest in the company’s history. 

The earnings of General Electric for September were: Gross, 
$101,031, increase over last year, $14,100; net, $48,607, increase $4,411. 
‘18 ro nine months this year the increase in net earnings has been 


Foreign Trade.—The following table gives the value of 
exports from this port, for the week ending Oct. 9, and imports for 
week ending Oct. 4, with corresponding movements in 1893, and the 
total for the last two weeks, and similar figures for last year: 


Exports. 
1894. 


Imports. 


"1894, 1893. 
$7,158,881 $7,606,377 $8,804,904 $5,978,461 
13,965,738 15,536,420 19,001,932 12,221,994 


Exports have increased slightly, but are still about half a million 
below the movement at this date in 1893. Imports are not quite up to 
last week’s phenomenal figures, but exceed last year’s by nearly 48 per 
cent. The three millions gain was distributed over a number of com- 
modities, of which dry goods, coffee, tin, paintings and wool were the 
most important. The only article that showed any serious loss was 
sugar ; this weeks imports being valued at $4,367 against $893,540 for 
for the same week last year. In spite of the enormous gain in imports 
of late, the total for the year shows a decrease of $109, 108,073 compared 
with the same part of 1893. Exports for the year are about three 
millions smaller than for last year up to this time. 
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FINANCIAL. 


FOREIGN BANKS. 


BANKS. 





UARTERLY REPORT of the 
BANK OF AMERICA, on the 
morning of Wednesday, the 29th day of 
August, 1894: 
RESOURCES. 

Loans and discounts, less due from 
directors $17,047,048 54 
Due from directors 45.000 00 
Overdrafts 3,297 11 
Due from trust companies, State and 


CAPITAL PAID 
RESERVE FUND, 


_ . 


National banks 
Banking house and lot 
Stocks and bonds 


77,543 32 
900,000 00 
1,516,949 88 


MARTIN’S BANK (Limitep) 
LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, 
UP, - 


@ $4.86 = £1. 


Foreign Exchange and General Banking Business, 


The Gentral National Bank 


OF THE CITY OF NEW YORK. 


Capital, - - - $2,000,000 
Surplus, - - - - 600,000 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


rations. 

WILLIAM L. STRONG, President. 

EDWIN LANGDON, C. S. Youne. 
Vice-President. Cashier. 


$4,860,000 
2,430,000 
335,340 











Specie 2,136,164 87 
U.S. legal-tender notes and circula- 


ting notes of National banks....... 5,119,910 00 


INSURANCE. 


National ‘Park Bank 





Cash items, V1zZ.: 
Dills and checks for the next day’s 
exchanges....... . .--$2,478,819 21 
Other items carried as 
27,509 36—2,506,328 57 


$30,052,242 29 





LIABILITIES. 


Capital stock paid in, in cash...... -- $3,000,000 00 
Surplus fund 1,500,000 00 
Undivided profits (met).........see0. 644,274 68 
ue depositors, as follows, viz. : 
Deposits subject to 
check $14,897,136 02 
Demand certificates of 
i 8,548 94 


deposit 
872,241 50 


Certified checks 
Cashier’s checks out- 
standin 45,326 12-15,823,252 58 
Due trust companies, State and Na- 
tional DARED sccccccccecccccecce eeee 6,966,435 70 
Due Savings banks........cceeee ecce 2,074,235 33 
Unpaid dividends..... ecco 4,044 00 
TAXES . ccccccccccccccecce ecccccccscce 40,000 00 


$30,052,242 29 

State of New York, County of New York, ss.: 
William H. Perkins, President, and Walter M. 
Bennet, Assistant Cashier of the Bank of America, 
an bank located and doing business at Nos. 44 and 
46 Wall Street, in the City of New York, in said 
county, being duly sworn, each for himself, says 
that the foregoing report is, in all respects, a true 
statement of the condition of the said bank before 
the transaction of any business on the 29th day of 
Aucust, 1804, to the best of his knowledge and belief; 
and they further say that the business of said bank 
has been transacted at the location named, and not 
elsewhere; and that the above report is made in 
compliance with an official notice received from the 
Superintendent of the Banking Department de- 
signating Wednesday, the 2th day of August, 1894, 

as the day on which such report shall be made. 


WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Assistant Cashier. 
Severally subscribed and sworn to. by both de- 
ponents, the 4th day of Soptember, 1894, before me, 
JOHN FLYNN 
Notary Public, Kings County. 
Certificate filed in N. Y. Co. 


Death Claims paid, over 








Mutual Reserve Fond Lit 


ASSOCIATION. 


RECORD AND FINANCIAL STANDING. * 


MEMBERSHIP, OVER 

Interest Income, annually, exceeds.. 
Bi-monthly Income exceeds 
RESERVE FUND, (Dec. 31, 1893)... 


Saving in Premiums exceeds 
New Business in 1893 exceeded 
INSURANCE IN FORCE.......... 262,607,060 00 


This Grand Record achieved gives 
promise of greater results 
in 1894. 


Parties desiring insurance will be furnished free 
information at the Home Office, or by any of the 
Association’s General Agents. 


HOME OFFICE: 
Mutual Reserve Building, 
COR. BROADWAY & DUANE ST., N.Y. 
E. B. HARPER, President. 


Reliable Agents wanted in every State. 
Send for Prospectus. 


OF NEWV WoReK. 
Capital, $2,000,000 Surplus, $3,000,000 


Extensive Safety Vaults for the convenience of 
Depositors and Investors. Entrance only through 
the Bank. 

EBENEZER K. WRIGHT, President. 
STUYVESANT FISH, Vice-Pres GEO. S. HICKOK, Cashier. 
EDWARD E. POOR, Vice-Pres. E. J. BALDWIN, Ass’t Cash 





SPECIAL NOTICES. 


REMINGTON 
STANDARD TYPEWRITER 


EXCELS 


IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE OF OPERATION, 


WYCKOFF, SEAMANS & BENEDICT, 





$130,000 00 
750,000 00 
3,589,326 00 
17,723,000 00 
40,000,000 00 
64,169,700 00 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 
Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75&77 KING ST., NEW YORK. 





PACKER AND DEALER IN PAPER STOCK 
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FINANCIAL. 


Ladenburg, Thalmann & Co,, 


BANKERS, 
44-46 Wall Street, New York. 








Issue Circular Letters of Credit 


For Travelers and Merchants available in all 
parts of the world. 





H. E. ALEXANDER. 
FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


BANKERS AND BROKERS, 
16 BROAD STREET, NEW YORK. 


JNO. C. LATHAM, JR. 
CHAS. 








We shall charge 3 per cent. per annum interest 
on advances made in ¢ arrying Railway Stocks 
during the prevailing ease in money. Accounts 
solic ite nd. 


KEAN & Mints: Cuneta: 
3 A N KERS, 


33 WALL ST., NEW YORE. 
INVESTMENT SECURITIES. 





CLAPP & COMPANY. 


BANKERS, 


MILLS BUILDING, 


NEW YORK. 








FIRST NATIONAL BANK 


OF MILWAUKEE. 
UNITED STATES DEPOSITORY. 
CAPITAL, $1,000,000. 


Transacts a General Banking and Foreign Ex- 
change Business. Collections promptly m: idle and 
remitted. Cor respondence Invited. 
F. G. BIGELOW, R NUNNEMAC HER, 


F. J. KIPP, Cashier. 


ad —a.” 
»-Prest, 
“ E. “KK RUEG ER, a ae -Cash. 





UNION TRUST CO. 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN, 
D. M. Ferry, Pres. 








SPECIAL NOTICES. 





ELLwoop T. HANcr, Sec’y.|~ 





HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


rey GRADE FIRE Anns, 


AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 


Remington Bicycles, 


313 & 315 BROADWAY, NEW YORK. 
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FINANCIAL. 


FINANCIAL. 





FIRST NATIONAL BANK. 


OF CHICAGO. 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 
Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers 
solicited. 








AMERICAN EXCHANGE BANK 
ST. LOUIS. 
CAPITAL, $500,000. SURPLUS, $325,000. 


WALKER HILL, President. 
ALVAH MANSOUR, Vice-President. 
L. A. BATTAILLE, Cashier. 


Best organized Collection Department in Missouri. 








INSURANCE. 


SPECIAL NOTICES. 





THE 


MERCANTILE CREDIT GUARAMTEE (0. 


OF NEW YWOoREF. 
CAPITAL, - : : - $250,000 
Deposited with Ins. Dept. State of N. Y.,$100,000, 


HEAD OFFICE, 291 BROADWAY, N.Y. 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the tailure of their customers. 


Ws. M. DEEN, Pres't. C. VINCENT SMITH, Sec’y. 


a 


Liability, Steam B Siler. Eh lev ator = Drive I's’ Risk 
Insurance. 


SPECIAL NOTICES. 











FALL SEASON 1894. 


SULLIVAN, DREW & CO. 


IMPORTERS, MANUFACTURERS AND 
WHOLESALE DEALERS IN 


FRENCH MILLINERY GOODS, 


FALL NOVELTIES AND SPECIALTIES 
IN GREAT VARIETY. 


600 & 602 BROADWAY, N. Y. 


It will pay you to give us a trial. 





DEAN'S Pp. ATENT 
ARDENTER MUSTARD 


The Finest Mustard Manutaetured on this 
or the European Continent. 


361 & 363 WASHINGTON ST., NEW YORK, 





COLUMBUS BUGGY CO., 


COLUMBUS, OLLTO, 


Builders of First-class Work only, 


STRICTLY Aa Al. 





OTIS evevaror 


ELECTRIC, STEAM & HYDRAULIC, 





NEW YORK, 





88 PARK ROW, 


| eae DOMMERICH & CO., 
MANUFACTURERS’ AGENTS, 


Departments for ail kinds of Dry Goods. Separate 
Organizations for Special Accounts. Carry no Goods 


for. Own Account. 
OFFICES: 57 GREENE STREET, NEW YORK, 


ACCOUNTS SOLICITED. 
ADDRESS, POST OFFICE BOX 550. 





GARNER & CO., 


NEW YORK, U.S. A. 


PRINTED DRESS COTTONS 
OF VARIOUS GRADES & WIDTHS. 


Seven Medals at Columbian Exposition. 





THE CHRUEBRATED 


SOHMER 


Pianos are the Best. 
Warerooms: 149-155 E. Lith Mt.. New York, 


CAUTION.—The buying public will please not 
confound the SOHMER Piano with one of a simi- 
arly sounding name of cheap grade. Our name 
spells 


S-O-H-M-E-R. 





Business Furniture, 
Filing Cabinets, 
Office Desks. 
BEST IN THE WORLD. 
illustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch, 42 Beaver St., N. Y. 


» 





The Delbert Engineering Go. 


(L.:nited), 
GENERAL SOUTHERN AGENTS 


Magnesia Sectional Steam Pipe & 
Boiler Coverings. 


Best Non-Conductor Now Known to Scientifie or 
Practical People. 
Highly recommended for Lining Buildings to pre- 
vent Fire, and thereby lessen Insurance. 


German Asbestos Goods, 


Asbestos Mill Boards, Paper, round and square 
Piston Packing. 
Asbestos and Indian Rubber Woven Goods, Sheet- 
ing, Tape and Rolled Cloth Packing. 


Dealer in Boilers, Engines, Pumps, Soot Suckers, 


Lubricating Oils, Steam Packing, Cotton Waste, 
and all kinds of Machinery Supplies. 





91 & 23 Union Street, New Orleans, La. 





